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INFO OCT-01 ARA-10 ISO-OO EB-07 COME-OO USIA-15 /039 W 

252050Z 039708 /64 

R 2422 19Z MAY 77 
FM AMEMBASSY BOGOTA 
TO SECSTATE WASHDC 1680 
INFO AMCONSUL CALI 
AMCONSUL MEDELLIN 
AMCONSUL BARRANQUILLA 

UNCLAS BOGOTA 4762 


E.O. 11652: NA 
TAGS: EINV, CO 

SUBJECT: OPIC ANDEAN INVESTMENT MISSION, VISIT TO COLOMBIA 
MAY 15-18, 1977 

REF: STATE 092934; STATE 097414; STATE 105505 

1 . OPIC ANDEAN INVESTMENT MISSION, CONSISTING OF 
REPRESENTATIVES FROM 15 U.S. FIRMS, COMPLETED A FOUR DAY 
VISIT TO COLOMBIA ON MAY 18. MISSION MEMBERS HAD OVER 100 
INDIVIDUAL APPOINTMENTS IN BOGOTA AND CALI; ATTENDED AN 
EMBASSY BRIEFING GIVEN BY THE POLITICAL COUNSELOR, ECON 
COUNSELOR, AND COMMERCIAL ATTACHE; AND MET WITH 20 HIGH- 
LEVEL GOC OFFICIALS INCLUDING THE MINISTER OF ECONOMIC 
DEVELOPMENT, DIRECTOR OF INCOMEX (COLOMBIAN INSTITUTE OF 
FOREIGN TRADE) AND OTHER KEY OFFICIALS WHO APPROVE FOREIGN 
INVESTMENT OR CARRY OUT GOC INDUSTRIAL DEVELOPMENT PLANS. 
ON MONDAY NIGHT, MAY 16 THE CHARGE D'AFFAIRES HOSTED 
A RECEPTION FOR THE MISSION AND ON WEDNESDAY MORNING, 

MAY 18 REPRESENTATIVES OF TH U.S. BANKS OPERATING 
IN COLOMBIA MET WITH THE GROUP DURING A BREAKFAST 
BRIEFING. THE MISSION ALSO ATTENDED LUNCHEONS IN 
CALI AND BOGOTA HOSTED BY THE RESPECTIVE CHAPTERS 
OF THE COLOMBIAN- AMERICAN CHAMBER OF COMMERCE. 
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2. USIS SUPPORT WAS EXCELLENT RESULTING IN EXTENSIVE 
TV, RADIO, AND PRESS COVERAGE OF THE MISSION'S VISIT. 

3. DURING DEBRIEFING AT EL DORADO AIRPORT, MISSION 
MEMBERS EXPRESSED SATISFACTION WITH THEIR 
APPOINTMENT SCHEDULES WHICH IN SEVERAL CASES, RESULTED 
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IN PROMISING FUTURE COMMERCIAL OPPORTUNITIES. HOWEVER. 
MOST OF THESE PROSPECTIVE OPPORTUNITIES CONSISTED OF 
EXPORT SALES. ENGINEERING SERVICES, OR IN THE CASE OF 
COOK CHOCOLATE COMPANAY, THE PURCHASE OF COCOA BEANS 
IN COLOMBIA FOR EXPORT TO THE UNITED STATES. VERY 
FEW ACTUAL INVESTMENT OPPORTUNITIES WERE MENTIONED. 
SOUTHLAND CAPITAL NOTED THAT THEY WERE CONSIDERING 
PURCHASING SEVERAL AFRICAN PALM PLANTATIONS. 

4. SEVERAL POSSIBLE AGENTS OR DISTRIBUTORS FOR 
PRODUCTS WERE IDENTIFIED AND THE COMPANIES WHICH 
ALREADY HAD REPRESENTATIVES IN COLOMBIA SOLIDIFIED 
RELATIONSHIPS. 

5. IT APPEARED THAT THE MOST SUCCESSSFUL MISSION 
MEMBERS WERE THE ENGINEERINGSERVICES COMPANIES 
WHICH WILL BE BIDDING ON SEVERAL LARGE PROJECTS 
INCLUDING A FERTILIZER PLANT, COAL HANDLING AND 
PROCESSING FACILITIES, AND A PULP AND PAPER MILL. 

6. THE GENERAL CONSENSUS OF THE MISSION WAS THAT, 
ALTHOUGH A PROMISING MARKET EXISTS IN COLOMBIA, 

GOC BUREAUCRATIC RED TAPE AND UNCERTAINTIES OVER 
THE DIRECTION AND FUTURE OF THE ANDEAN PACT 
(ESPECIALLY INDUSTRIAL SECTORAL ASSIGNMENTS), 

CREATE AN ENVIRONMENT WHICH WILL REQUIRE SERIOUS 
STUDY BEFORE ACTUAL INVESTMENT PLANS ARE MADE. 

7. OPIC ORGANIZERS AND MISSION MEMBERS COMPLIMENTED 
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EMBASSY IN BOGOTA AND CONSULATE STAFF IN CALI ON 
THE OVERALL ORGANIZATION OF THE MISSION AND 
EMBASSY SUPPORT. 
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